Velocity Bridging Fee Scale

NAME

DESCRIPTION

FEE

Valuation fee

Fee charged for the valuation report
which is used to calculate how much
we will lend to you.

Variable

Capital repayment fee

Fee charged to administer payments
made at any time during the term of the
loan to reduce the capital balance.

£250

Redemption statement or
settlement figure requests

Fee charged on the 2nd and
subsequent requests made for a
redemption statement.

£25

Consent to further charge

Fee charged when we are asked to
consent to an additional loan being
secured against the property with
another lender. This request is subject
to application and approval.

£125

Consent to lease

Fee charged if we are asked to
consider an application to let your
property. There will also be a solicitor’s
fee.

£125

Data protection fee

Fee charged if we are asked to release
personal information under a Data
Subject Access Request.

£10

Collection agents instruction

Fee charged for instructing and
corresponding with a collection agent
to recover arrears.

£100 + agent fees

Letter of non-crystallisation

Fee charged if we are asked to issue a
letter of non-crystallisation.

£25

Letter of priority

Fee charged if we are asked to confirm
the priority of our charge to another
lender.

£25

Letters and calls to
customers and third parties

Fee charged to cover the cost of
corresponding with you or any third
party by phone, email or post when
collection action is required or in the
event of a default.

£25

Mortgage reference

Fee charged for completing a
mortgage reference request received
from another lender

£50

Monitoring fee

Fee charged to visit the security
property on a periodic basis to make
sure that build works are on track and
to assess the quality of those works.

Variable

Retention admin fee

Fee charged when any part of the
retention on a loan is drawn down.

£250

Further advance admin fee

Fee charged for considering a request
for additional lending.

£495

HM Land Registry search
fee

Fee charged when completing a Land
Registry search of the security property
in connection with a request to extend
or amend the mortgage.

£6

Unpaid fee

Fee charged when any monthly
payment is late or unpaid.

£25

Title insurance

Fee charged for insuring the title in the
context of limited title due diligence by
solicitors.

0.17% of gross loan + IPT. There is a
minimum premium of £500 + IPT.
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Asset management fee

Fee charged for our agent to inspect
the property. Charged per visit, per
property.

Typically £275 + VAT although subject
to nature of property.
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